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tbe interest !bereoii.

fjL J. L ," after q .oti.r an emtraet from

our article, makra tb follow rg aa

one of our "That tb mcT cae an
tbe Nil) Vaid to aecure tbe of tbe
baanlanf Ha) aid IXtle Reck Rail-

road it illegal and by

tb' cry and that, tbe
under it abould be "

We mde no aurh la our article,
oof ever tbo'Mrht of aueh a line till we aaw It

in tbe of D. J. L " We aim- -

pit stated that under a atrirt of

the aaet! by i't act doca
tun tbe aid to tbe cry, we 'DoueDt it could
not be to aotbariz Ice

of the Navy Y.rd and i'a revenaea (n the
of a raiboad in tbe State, of

beyvbd tbe j of the
citp of ai.d of tbe Mate of

We did not birt aha idea of re; arftirroa
wbicb aaemt to diaturb tbe trwaVr coatrteare or

U J L.," nor hare we ever r.
wich act.oj on tbe part af orr City Council
We have taofht hat there it a le-

gal war to pet riJ of illegal and
we bare never deaired to gat rid of tbeaa in
any otLer way.

I) J. L." net aajt that we
that tbe city cannot use her income to pay

tbe iutereat on tbe bonda when tbe
rev- BDa of tbe Navy Yard are

We bie aaid. and atill aay. that there
cn the part of The city to pay tbe

lalnaat in tacept that whi.-- h it crea-

ted by tne city cf 30 1W7.
arid tbe mortcaire on tbe Navy Vard, both i f
wbicb provido that the atid intrreat ebill be
paid out of tbe 930 UO0 and set apart
by tbrm for tbit j ur, oee, ar.rt that tLere it no

either by tbe cbsrter or
of the city, on the Major to pay ,i y

portion ot sai ereat out i f blv ruiius . I me
city eacept tbe above

D J. L." aaya, tbat we contend
' tbat the of tbe m rfgar-? waa un-"- 2

1 w'': and tbat tbe Navy Yard ihuld
1st have been to tbe of
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asmuch at "it it an tbat the Biard
of could have tbe Navy
Yard to any purpose deemed by it
ij the cry "

We d ny hit any tuch a. Invasion it dedu
ciMe from what we have said on this point.
We these ot J ct- - to suow tba. II tt,'
intention of bad beer, eerrie-- i oi.t by
..nr Board of T.y purposes
about which-- theie can be no migb
have been and the revenues of
the Navy Yarn is our own mi lat.
We do not admit that the City Council can
diapca- - of tbe Navy Yard for any ; ur; ue i

may choose. It can only make a ea-- or
uf it fcr web ai d cbj ctt aa are

en. rusted to tte control of the Boaro o Ahler- -

1 men.
ihe bon-f- of the Railroad te.

cured by oa tbe Navy Yard, were is-

sued under tbe of an ordinance of tbe
City Council of in wbicb it wat pro.
vides tbat tba BBSs) aa leaned abi.nl t be se-

cured by deed of nst on 'he f avy Yard, and
tbat the city, for aii'b and
paying tbe debt ltd interest, rbould receive
stuck in the tn the amonbt of $3

or the bonda of tbe for tbtt
running for thirty yetrs. Tbit it the

tame thing, in a different form, as &

by ths city, to tbe s'.cck of
to tbat amount would have

been. Soth a hy ibe City C
cil, to ibe stock of the would have
Deen .ilegal, it aamuch aa ih-- ie is no

by be Cry ( hufr SB the Boaid of
Ai.'iN r.. lo do such an act. All 'he railroad
Block held by tbe Cat) bat been s" td

bas been fort.ii den by the until Ilia
people of tbe cry, after thiity dtys' notice tal
'iue and places of tiad rated in ravor
of tt eh subs nption. But it bat tn en res rved
for D. J. L " to make tbe LDa Baa '

City Council ear, at its tike it rk I

in even after tbe aection if!'
tbe city cbtrrer tut power to do so,
wten rf cjuirefi by a vote of tbe people uf ibe
city bat Been and tbe power

rrom it.
But, were we to to correct all tbe

rrrora and D. J. L 'e "
singular we wight 11 a volume.
Ibere it one howet.-r- in his article,
wbi. ti it to erroneous that we earnot
t ass it ov.r m siler.ee. While himself

: lie or pay ii oie seven per cent, on
tbe bondt ot tbe C rcpany, te says :

u la tbe case before us. the city ol
had to do wilb rate

of interest whicb the coapons of these bonds
call fcr, aad cf eoorte ' 8. T. M.'a ergumenr
It worse than for tt it utterly

This sssert ion of our fritnd the
more when we that be
an a member of tbe City Council when the

wbicb we are now took
place; and of course should be better advised
in relstiou to them than others net occupy ing
such a

Ibe ordinance passed hy tbe Bnrd ef Alder-
men on Ibe 30 di of 1867, provi. si ii
its first section sfter the

to tiie execution of the mort-
gage aa the Navy Yard to aecure tbe
of the a bonda for 4300 000 tbat they
shall be fifteen years tfier date
with seven per cent interest

either in the city of
or New Tbit is tbe b ch
the company bad for the binds, and the
rate ef Interest is Axtd In the of tbe
city and no where else. Tbe deed of trust sa
the Navy Yard simply repet's tbe
of the ordinance atts the rate of interest and
the funds ont of wbicb it it to be paid at to
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tvould spend time
the debt wbich pud had been legally

made and tbe rate interest cot
law But well known

that writers law,
rate interest showii tbtt tbe

law the place the contrart
tbe amount interest tbit may

confine almost
growm'

and incln tbe bonded

fifteen thirty yeara after date.
Tbe Bor.dt city have

never been iasurd but under snecial permit
the ant ontr

the the
and have never been allowed bear more titan

per cent, intereit, matter where they
answer this raet

that tbe cite bas never issued
$300 stock the Mem

pbis and U'.tle Rock
City Council only Rail-

road Issue bonds tbat
each action

tbe pact tbe wall the
deed trust Navy Ytr-I- , assumed

and pay tbe wbo.e debt,
Bad relievet

pary rrom ooiuratioa Bike vision
ths

The city
tbe debt, just had hatned

bonds same running the
same time and bearing same interest. Tbe

being burd debt,
euy obliged gist city stork

the amour bonds thirty
years, within twelve after the

rotd Francis river,
rity't the

debt. We presume that will serio'
contend that Board under

city charter, rtiiroad
stock and ittoe the bonds city pay-

ment thereof. Tbe charter fines City
within

ratior-- , except the few cAses where
eclany with the view

the health city. fsr from
Beard having the

issue tbe bonds city
rai,rvsl erruui- -

ipg the railroad Bonds steh
stock, sncb psrt

ben aid
heavv buniens payers citv
without their consent, tiniest the

SUl given isawi
even doubted whether L,eglsla-- i

ture State far tsx
ing power city

their eitixens such purposes
sad otber works gene

utility B'tte. lueocor oecirwn
very ettlnent lawyer New York, tble
trettiae and law,

this holds tbe
:age

bas been held (by Cm U) tbst tbe lax-in- g

power local may
the local autb rities; tbis

acts tns
rsilroed have been d

tgainat that were

But corfes lint appe
weight

this liesd, tbst tbe
rity

l their citizens
works large and utility rail
road, raanot feirlv called taxatioa
lortt tbat grcu
Tte road may but
ersy how called

Dem

Tbia utr.ct aufficirn from auch

power
power mu:iii

purpoea otfer thin aurh local- -,
and incident local
Saeh beiee: tbe follows 'bM
without the moat direct erant power from
the

from Iher verr nature, tad tbe
jecta wbl tbey from rireia.

Yet, there
plain trutha, whi,-- b will appear

every flight ataM
near clalmt put for-- half
and riehta

Ten eaaee.1 which nlace thm
above the iia.lf.

have that
aayt tbat baa tbe quea iont
laaae. hit attempt aarcasm.

deem them ar.mVieit iniwtatica
any remarka reply them, and

will, therefore, them where nlarad
thaai keort

wocta perns toconcl
tbia article without eayir replv

Trierd "A.
whicb reada more Ilka
aclo

tbeate.
ttaudinr

for than tbe
City

daa article convirce
city oubt sanction

nties. pay railroa and
whether rigbt wronr,

ency and Interest his
Wa bia onder- -

buaineta believe
would

agent

legal moral g.tioc comply

iloy makea
Ithout

fo-

under
with eucb

when parties t'rai'i-g have
hit wrirtrn agont before
them, and learn extent

bind him. exrnse
aay that innocent parties hare bought
bonda the faith tbe city,
and tbat city, preserve credit, most
pa;, debt. capi alis'.a bve invested their
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